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1. AS REPORTED REFTEL, IT APPEARED THAT A NUMBER OF OBSTACLES 
STOOD IN PATH OF IMF LOAN TO EGYPT. RECENT CONVERSATIONS HAVE 
INDICATED THIS WAS, INDEED, THE CASE. 

2. IMF DEL HAS RETURNED TO WASHINGTON, EVIDENTLY WITH INTENTION 
OF DISCUSSING WITH EXECUTIVE DIRECTORS CURRENT STATUS OF IMF/ 

GOE NEGOTIATIONS. UNWILLINGNESS OF EGYPTIANS TO EXPAND PARALLEL 
MARKET TO INCLUDE ALL EXPORTS AND IMPORTS (WITH EXCEPTIONS SUB- 
SIDIZED COMMODITY IMPORTS AND TRADITIONAL AGRICULTURAL EXPORTS), 
AND INABILITY TO PRODUCE ACCURATE AND DETAILED STATISTICAL INFORMA- 
TION, WILL EVIDENTLY REQUIRE FURTHER NEGOTIATIONS BEFORE ANY FINAL 
AGREEMENT CAN BE REACHED. 

3. EGYPTIANS ARE APPARENTLY HOPEFUL THAT SOME FORM OF AGREEMENT 
IS POSSIBLE WHICH WILL PERMIT EITHER PARTIAL OR PIECE- 
MEAL ASSISTANCE TO BE GRANTED FROM $300 MILLION STANDBY IN EXCHANGE 
FOR A STEP-BY-STEP ADOPTION OF THE POLICIES WHICH IMF FEELS MUST BE 
FOLLOWED ECONOMICALLY. THEY EXPECT THAT IN MONTHS TO COME SOME 
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4. COMMENT: IMF REQUIREMENT FOR (RELATIVELY) ACCURATE AND 
COMPLETE STATISTICAL INFORMATION ON EGYPTIAN ECONOMIC SITUATION 
HAS BEEN SOURCE OF CONSIDERABLE BUREAUCRATIC HAGGLING WITHING GOE. 
SEVERAL MINISTRIES AND AGENCIES HAVE INSISTED THAT THEY, ALONE, HAVE 
BOTH RESPONSIBILITY AND POSSIBILITY OF PERFORMING THIS FUNCTION. OF 
PARTICULAR INTEREST, EVIDENTLY, IS DESIRE TO HAVE CONTROL OF FOREIGN 
DEBT STATISTICS. DUE TO OTHER PRESSURES ON PM HEGAZI, HE HAS EVI- 
DENTLY BEEN UNABLE SETTLE THIS QUESTION WITH RESULT THAT NO ONE AS 
YET CAN PRODUCE NEEDED AND FULLY COORDINATED INFORMATION. AS 
ILLUSTRATION THIS PROBLEM, WE WERE TOLD OF EMBARRASSMENT WHICH 
RESULTED FROM IBRD REQUEST FOR AGRICULTURAL STATISTICS IN RESPONSE 
TO GOE PROPOSAL FOR AID TO AGRICULTURE NEEDED AS RESULT OF LOSSES 
IN PRODUCTIVITY. IN RESPONSE TO BANK'S REQUEST MINAG PRODUCED 
DATA SHOWING PRODUCTION MARKEDLY UP, ALTHOUGH MINSUPPLY STATISTICS 
SHOW RECEIPTS ARE DOWN. 
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